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Wheat Fields and Markets of the World. By Rollin E. Smith. St. Louis, 

1908. Pp. 418. 

In this work the author does not attempt to discuss at length wheat as it 
is related either to the science of agriculture or to the market methods of 
handling, but restricts himself largely to a discussion of its commercial impor- 
tance. He gives an account of the sources and distribution of the world's 
crop, the seasonal demands it makes upon currency, and its place in American 
trade. To each of the wheat-growing countries he devotes a chapter, while 
to Russia, Argentina, Canada, and the United States he gives fuller treatment. 
After having made a personal study of most of the grain countries he puts 
little faith in the gloomy predictions sometimes made by distinguished scientists 
as to the inevitable results of a growing population in making new demands 
upon a supposedly limited wheat area. 

In dealing with markets the author describes at some length each of a 
dozen or more of the principal "exchanges" of the world. A more condensed 
account, it would seem, might have answered the same purpose. In the dis- 
cussion of price and market influences comparatively small importance is 
attached to demand and supply. Speculation, we are told, has more to do with 
changing prices than have all other factors combined ; while supply and demand, 
working without the modern machinery of great storage elevators, great markets 
and trading in futures, would reduce the price of wheat "around fifty cents," 
and maintain it there, except during seasons of crop shortage. This is specu- 
lation of another kind, and possibly as uncertain as that affecting the price of 
wheat. In fact the author is likely to be found more reliable in his representa- 
tion of actual conditions than in his deductions from them. 

E. K. E. 



Studies in the American Race-Problem. By Alfred Holt Stone. With an 

Introduction and three papers by Walter F. Willcox. New York : 

Doubleday, Page & Co., 1908. 8vo, pp. xxii+555. 

Mr. Stone and Professor Willcox have here made common cause in pre- 
senting a collection of papers upon the negro. Despite their differences of 
origin and experience they share the conviction that the first need, before 
policies of reform may wisely be considered, is an intimate acquaintance with 
the negro as a present-day, objective fact, and with the actual conditions in 
which he lives. That the Mississippi planter and the New England statistician 
have been by scientific unanimity made joint-authors of a single book is of 
itself enough to give the book significance. 

Mr. Stone's work, as thus presented, is neither new nor final. With much 
of it, in the form of separate papers, followers of the literature of the race- 
problem are already familiar. The larger work, as by-products of which these 
papers are announced, is still awaited. In the present volume, therefore, one 
would not expect to find exhaustive treatment, or even entire consecutiveness. 
But it has been possible to present the material in such an arrangement that 
racial, economic, and political problems all receive attention. Race-consciousness 
as cause of race-friction; the numerical proportion of blacks and whites in its 
relation to race-consciousness ; the mulatto as a disturbing factor of the investi- 
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gation and the attempts to solve the race-problem ; the negro as an economic 
factor under conditions most favorable for his efficiency on the black-belt planta- 
tion; the influence for social tranquillity of separating the economic and hence 
the social spheres of black and white ; the negro in politics — such are some of 
the topics discussed. The inference to be drawn from the general drift of the 
book is that hope for the future of the negro depends on his ability to make a 
place for himself and so fill it that he shall be recognized as pre-eminently 
appropriate for his place. Apparently the author sees little prospect of such an 
achievement. 

Professor Willcox's contributions include his papers on "Negro Crimi- 
nality" and "The Probable Increase of the Negro Race in the United States." 



The Fate of Iciodorum, being the Story of a City made Rich by Taxation. 

By David Starr Jordan. New York: Henry Holt & Co., 1909. i6mo., 

pp. xi+111. 

This little book presents again to the public the keen derision of protec- 
tionism which Dr. Jordan first published more than twenty years ago in his 
magazine article entitled "The Octroi at Issoire." The tale is a fanciful story 
of the microcosmic growth of a protective system at the gates of a French 
provincial town. Its allegory traces prophetically, with light touch and a sting 
of irony, the way in which the burden of protectionism piles itself up and 
brings with it extortion at home and "dumping" abroad ; the combination of 
workers and employers on either side of the widening economic gulf between 
them ; and the pressure for reform by a socialistic paternalism of the state. It 
is superfluous to say that what Dr. Jordan writes is good reading. 

If the purpose of the book is to reform the fatuous protectionist it may 
very possibly be disappointed ; for the protectionists have abundantly proven 
to us by their continued activity and arguments that they are without a sense 
of humor. But critics of protection will be glad to meet protectionist argument 
in such peculiarly delicious form ; and perhaps persons not yet committed to 
either side of the tariff question may find in the little story a saving measure of 
enlightenment. 



The Shipping World Year Book, 1909. Edited by E. R. Jones. London : 

Shipping World Office, 1909. 8vo, pp. 1557. ys. 

The Year Book for 1909 includes the usual features of directory of the 
world's commercial ports, legislation affecting maritime interests, and tariffs 
of all countries. The last feature makes it a convenient and up-to-date refer- 
ence book for any questions of fact as to foreign tariffs raised in the present 
tariff controversy. 

Industrial Insurance in the United States. By Charles R. Henderson. 

Chicago : University of Chicago Press, 1909. 8vo, pp. viii+429. $2.00. 

This volume is substantially a translation of the author's Die Arbeiter- 
Versicherung in den Vereinigten Staaten von Nord-Amerika which appeared in 
Dr. Zacher's series and was reviewed in the April, 1908, issue of this journal. 



